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HAXI DUONG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

BAN DICH

INTERIM BALANCE SHEET

Form B0la - DN

As of 31 March 2025

Unit: VND

ASSETS EIEER S 31/12/2025 01/01/2025

SHORT TERM ASSETS 100 80.291.185.540 68.735.849.351
Cash and cash equivalents 110 19.168.439.405 10.192.762.023
Cash 111 V.1 19.168.439.405 10.192.762.023
Cash equivalents 112 - 2
Short-term financial investments 120 = =

. Short-term receivables 130 21.986.482.678 20.579.056.505
Short-term trade receivables 131 V2. 15.092.663.151 16.281.850.329
Short-term advances to suppliers 132 V.3. 1.222.971.859 1.733.869.651
Other short-term receivables 136 V.4, 5.670.847.668 2.563.336.525

. Inventories 140 37.416.740.828 35.974.456.785
Inventories 141 V.5, 37.416.740.828 35.974.456.785
Other short-term assets 150 1.719.522.629 1.989.574.038
Deductible VAT 152 10.143.071 748.502.927
Taxes and other receivables to the State budget 154 V.12, 1.709.379.558 1.241.071.111
LONG TERM ASSETS 200 822.441.372.873 841.691.377.272
Long-term receivables 210 = 5
Fixed assets 220 779.950.141.891 794.741.845.684
Tangible fixed assets 221 N 779.892.243.557 794.655.512.351

- Historical cost 222 2.080.841.333.865 2.068.148.426.795
- Accumulated depreciation 223 (1.300.949.090.308) (1.273.492.914.444)
Intangible fixed assets 227 V.6. 57.898.334 86.333.333

- Historical cost 228 855.700.000 855.700.000
- Accumulated depreciation 229 (797.801.666) (769.366.667)

. Investment real estate 230 - 2
. Long-term assets in progress 240 11.319.783.677 11.616.986.977
Cost of construction in progress 242 V.8 11.319.783.677 11.616.986.977
Long-term financial investments 250 = =

. Other long-term assets 260 31.171.447.305 35.332.544.611
Long-term prepayments 261 V.9. 31.171.447.305 35.332.544.611
TOTAL ASSETS (270=100+200) 270 902.732.558.413 910.427.226.623

(Notes from page 6 to page 28 are an integral part of these Interim Financial Statements)
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HXI DUONG WATER JOINT STOCK COMPANY

Address: 10 Hong Quang Road. Quang Trung Ward, Hai Duong City, S.R. Viet Nam

BAN DICH

Form BOla - DN

INTERIM BALANCE SHEET

As of 31 March 2025

(continued)
Unit: VND
RESOURCES Codes Notes 31/12/2024 01/01/2024
C - LIABILITIES 300 432.090.791.807 452.242.379.973
I.  Current liabilities 310 98.307.304.424 110.904.732.929
I Short - term payables to Seller 311 V.10. 50.991.727.318 56.115.265.035
2 Short-term advances from customers 312 Vi 1.655.756.262 1.348.512.412
3 Taxes and amounts payable to the State budget 313 V.12. 6.892.182.859 10.964.933.592
4  Payables to employees 314 9.137.153.081 8.879.440.147
5 Short-term accrued expenses 315 V131 154.241.320
7  Other short-term payables 319 V.14, 16.290.886.148 16.296.890.827
g Tel;{s):-term loans and obligations under finance 320 V.15 8.054.143.710 8 863.582.450
9  Bonus and welfare funds 322 5.285.455.046 8.281.867.146
II. Long term liabilities 330 333.783.487.383 341.337.647.044
| Other long-term payables 337 V.14, 112.490.020.313 112.490.020.313
5 :::;f-term loans and obligations under finance 138 V15, 221.293.467.070 228 847.626.73 1
D- EQUITY 400 470.641.766.606 458.184.846.650
I.  Owner's equity 410 V.16. 470.641.766.606 458.184.846.650
1 Owner's contributed capital 411 318.824.708.995 318.824.708.995
- Ordinary shares with voting rights 411a 318.824.708.993 318.824.708.995
- Preferential shares 411b - o
2 Other capital sourcesA 414 82.922.526.064 82.922.526.064
3 Development and investment fund 418 10.393.383.350 10.393.383.350
4  Retained earnings 421 58.501.148.197 46.044.228.241
- Remfr?ea.' earnings accumulated to the end of 421a 16.044.228.241
the previous year
- Retained earnings of the current year 421b 12.456.919.956 46.044.228.241
II. Other resources and funds 430 - ¥
TOTAL RESOURCES (440 =300+400) 440 902.732.558.413 910.427.226.623
Hai Duong, April 17, 2025
HAI DUONG WATER JOINT STOCK COMPANY
Prepared Chief Accountant General Director
Le Thi Quyen Nguyen Thi Huong Nguyen Thanh Son

(signed and stamped )

(Notes from page 6 to page 28 are an integral part of these Interim Financial Statements)
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HAI DUONG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet!

INTERIM CASH FLOWS STATEMENT
(Under direct method)
For the period from 01/01/2025 to 31/03/2025

Form B 03a - DN

BAN DICH

Unit: VND
ITEMS From 01/01/2025 From 01/01/2024
Codes Notes to 31/03/2025 to 31/03/2024
I Cash flows from operating activities
Gains from sales of goods and service provisons and other gains 01 162.512.103.105 147.241.394.673
Payments to suppliers 02 (65.618.527.686) (59.332.693.992)
Payments to employees 03 (24.511.251.299) (21.402.162.830)
Loan interests already paid 04 (3.268.279.970) (3.932.952.767)
Payments for corporate income tax 05 (7.259.003.137) (3.249.370.390)
Other receivables 06 3.875.617.337 3.089.918.117
Other disbursements 07 (38.809.040.012) (35.934.820.128)
Net cash flows from operating activities 20 26.921.618.338 26.479.312.683
11 Cash flows from investing activities
Acquisition and construction of fixed assets and other long term
assets 21 (5.700.851.817) (3.785.803.630)
Interest earned, dividends and profits received 27 13.431.450 6.580.890
Net cash flows from investment activities 30 (5.687.420.367) (3.779.222.740)
III Cash flows from financial activities
Receivables from issuing shares, owner's capital pooling 31
Short and long term loans received 33 397.515.071
Repayment of loan principal 34 (12.650.118.557) (25.977.320.985)
Dividends and profits paid to owners 36 (5.917.103)
Net cash flows from financing activities 40 (12.258.520.589) (25.977.320.985)
Net cash flows in the period (50 = 20+30+40) 50 8.975.677.382 (3.277.231.042)
Cash and cash equivalents at the beginning of the period 60 10.192.762.023 12.181.753.692
Effects of changes in foreign exchange rates 61 - 7
Cash and cash equivalents at the end of the period
(70=50+60+61) 70 V.01 19.168.439.405 8.904.522.650

Chief Accountant
Nguyen Thi Huong

Prepared by
Le Thi Quyen

Hai Duong, 17 April 2025
HAI DUONG WATER JOINT STOCK COMPANY

General Director

Nguyen Thanh Son

(signed and stamped) W

(Notes from page 6 to page 28 are an integral part of these Interim Financial Statements)




~
HAI DUONG WATER JOINT STOCK COMPANY BAN DI CH

Add: No 10 Hong Quang street, Quang Trung ward, Hai Duong city

Form No. B 09a- DN
NOTES TO INTERIM INANCIAL STATEMENTS (continued)

(These notes form an integral part and should be read together with the attached Balance Sheet)

I. Operational features of the Enterprise

1. Form of capital ownership

Hai Duong Water Joint Stock Company (referred to as "Company"). formerly known as Hai
Duong Water Supply Single Member Company Limited, was transformed into a Joint Stock
Company on 31 March 2017 and is operating under the Business Registration Certificate No.

0800001348, the 5" change registration issued on 5" November 2018 by the Department of

Planning and Investment of Hai Duong Province.
According to the Business Registration Certificate No. 0800001348. the 5" change registration
issued on 5™ November 2018 by the Department of Planning and Investment of Hai Duong
Province, the Company's authorized capital is: VND 318.824,700.000 (Three hundred and
eighteen billion. eight hundred twenty four million. seven hundred thousand Vietnam Dong).
2. Scope of business
The Company operates in the field of trading safe water
3. Business lines
- Intaking. treating and trading safe water for domestic life. production and other needs in Hai
Duong province: Designing. planning and preparing investment project planning: Surveying.
designing and construction supervision of water supply and sewerage projects and works:
- Purchasing, processing, and manufacturing equipment, accessories, and specific mechanical
products for water supply and drainage sector; Construction and installation of technological
equipment. pipeline networks. water supply and drainage facilities. waste and solid waste
treatment facilities. electrodynamics and civil works:
- Construction of civil. industrial. transportation and irrigation projects: Treating and trading
purified drinking water./.
Head office address: No 10 Hong Quang street, Quang Trung ward, Hai Duong city
4. Normal production and business cycle
The Company's normal business cycle is carried out within a period not exceeding 12 months.
Business structure
- List of affiliated units accounting and reporting:
No Name of affiliated units Address

I Company Office No 10 Hong Quang street, Quang Trung ward, Hai Duong

5, | Water Trading Branch NoJ Iifrgl\l;rll\g;)n townsh:p, Kinh Mon district, Hai Duong

4. | Water Trading Branch N0.3 Quarter 4. th (nang: townshlp Ha] Duong prov mce

5. Water Tradmg Branch No.4 | Sao Do township, Chi Linh district, Hai Duong prov'

Thach Khoi Industrial Park, Hai Duong uty Hai D
provmce
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HAIDUONG WATER JOINT STOCK COMPANY
Add: No 10 Hong Quang street, Quang Trung ward, Hai Duong city

09a- DN

-
NOTES TO INTERIM INANCIAL STATEMENTS (continued) | BAN DICH

(These notes form an integral part and should be read together with the attached Balance Sheet)

No Name of affiliated units Address
T Water Tradmg Branch No.7 | Thanh Hai commune, Thanh Ha district, Hai Duong

............................................................... PP S e e TR PO

8. Water Trading Branch No.8 | Minh Tan townshlp Kinh Mon district, Hal Duong province

Thanh Mien townshlp ‘Thanh Mien district, Hai Duong
province

Drinking Water Tradmg
Branch

{1, |"Witer Trading Brandhi No, 10 Ii"f;;l;]réfng commune, Cam Giang district, Hai Duong

15, | Water Trading Branch Ne.I1 Nam. Sach township. Nam Sach district, Hai Duong
| province

I Accountmg period, currency unit used in accounting

1. Accounting period (term)

The Company's annual accounting period begins on Ist January and ends on 31st December
every year. This interim financial report is prepared for the operating period from the Ist
January 2025 to the 31st March 2025.

2. Currency unit used in accounting

The currency unit used in accounting is Vietnam Dong ("VND"), accounting on the principle
of historical cost, in compliance with Accounting Standards, Vietnamese corporate accounting
regime and applicable legal regulations relating to the preparation and presentation of interim
financial statements.

ITI. Applicable accounting standards and regimes

1. Applicable accounting regime

The Company applies the Enterprise Accounting Regime issued under Circular No.
200/2014/TT-BTC dated 22™ December 2014 by Ministry of Finance guiding the Enterprise

Accounting Regime and Circular No. 53/2016/TT -BTC dated 21 March 2016 by Ministry of

Finance amending and supplementing several articles of Circular No. 200/2014/TT-BTC.

2. Statement on the compliance with Accounting Standards and Accounting Regime

The Company's interim financial statements are prepared and presented in accordance with
Vietnamese Accounting Standards, the current Vietnamese Accounting Regime and relevant
legal regulations.

IV.Applicable accounting policies

1. Exchange rates applied in accounting

The exchange rate when re-evaluating monetary items classified as liabilities is the exchange
rate announced by the Vietnam Development Bank - Northeast Regional Branch.

Financial assets: At the initial recognition date, financial assets are recorded at cost plus
transaction costs directly related to the purchase of that financial asset. The Company's
financial assets include cash, cash equivalents. customer receivables, other receivables and
financial investments.

Financial debt: At the initial recognition date. financial debt is recorded at cost plus
transaction costs directly related to the issuance of that financial debt. The Company's financial

ke
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HAIDUONG WATER JOINT STOCK COMPANY
Add: No 10 Hong Quang street, Quang Trung ward, Hai Duong city

Form No. B 09a- DN
NOTES TO INTERIM INANCIAL STATEMENTS (continued)

(These notes form an integral part and should be read together with the attached BaE:B?";S‘fgeE) IC H

liabilities include payables to sellers. other payables, payable expenses. financial lease debts,

and loans.

Re-valuation after initial recognition

Currently, there are no regulations on re-evaluation of financial instruments after initial

recognition.

3. Principles for determining amounts

Money is a general indicator reflecting all available money of the Enterprise at the time of

reporting. including cash in the Enterprise's fund and demand deposits in banks, recorded and

reported in Vietnam Dong (VND), in accordance with the provisions of Accounting Law No.

88/2015/QH13 dated 20" November 2015.

Liabilities receivable are kept track in detail according to each object and each term of

receivables as well as other factors according to the management needs of the Company.

4. Principles of accounts receivable accounting

Receivables are amounts that must be recovered from customers and other entities.

Receivables include accounts receivable from customers and other receivables. Receivables

are presented at book value subtracting provisions for doubtful debts. Accounts receivable

must not be recorded higher than the value to be recovered.

Customer receivables include commercial receivables arising from purchase and sale

transactions.

Other receivables include receivables of a non-commercial nature, not relating to purchase and

sale transactions.

Receivables are kept track in detail according to each object and term of receivables and other

factors according to the management needs of the Enterprise.

5. Principles for recording inventory

Inventories are determined on the basis of the lower of cost and net realizable value. The cost

of inventory includes the cost of direct materials. direct labor and manufacturing overhead. if

any, to bring the inventory to its present location and condition. The original cost of inventory

is determined according to the weighted average method. Net realizable value is determined by

the estimated selling price subtracting estimated costs to complete the products and incurred

marketing, sales and distribution costs.

Inventory accounting method: The company applies the regular declaration method.

6. Principles of accounting and depreciation of fixed assets

6.1 Recording principles and depreciation methods for tangible fixed assets

Tangible fixed assets are recorded at their original cost, reflected on the Balance Sheet

according to the criteria of original price. accumulated depreciation and remaining value.

The recognition and depreciation of tangible fixed assets are performed in accordance with

Vietnam Accounting Standard No. 03- Tangible Fixed Assets, Circular No. 200/2014/TT-BTC

dated 22" December 2014 of the Ministry of Finance guiding the corporate accounting regime,

Circular 45/2013/TT-BTC dated 25" April 2013 guiding the management, use and depreciation

of fixed assets, Circular No. 147/2016/TT-BTC dated 13" October 2016 on amending and

supplementing some articles of Circular No. 45/2013/TT-BTC and Circular No. 28/2017/ TT-

BTC dated 12" April 2017 amending and supplementing several articles of Circular No.

45/2013/TT-BTC and Circular No. No. 147/2016/TT-BTC dated 13" October 2016. ‘1‘?
9
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HAIDUONG WATER JOINT STOCK COMPANY

Add: No 10 Hong Quang street, Quang Trung ward, Hai Dulong city
Form No. B 09a- DN

NOTES TO INTERIM INANCIAL STATEMENTS (continued)

H

(These notes form an integral part and should be read together with the attached Barﬁfiglﬁe%)
N DIC

The original cost of fixed assets formed by purchase includes the purchase price and all other
costs directly related to making the asset ready-to-use. For fixed assets formed by capital
construction investment with contracting method or self-construction and production method.
the original price is the final settlement price of the construction project according to the
current Investment and Construction Management Regulations, other directly related costs and
registration fees (if any). In case the project has been completed and put into operation but the
final settlement has not been approved, the historical cost of the fixed assets is recorded at the
provisional price based on the actual costs spent to acquire the fixed assets. The provisionally
calculated original price will be adjusted according to the final price approved by the
competent authorities.

The fixed assets that the Company receives from the Project Management Board are recorded
and depreciated when the decision to approve the final settlement is available and the source of
the fixed assets is determined, not subject to the time of completion. handover and put the
assets Into use.

The company applies the straight-line depreciation method for tangible fixed assets.
Accounting for tangible fixed assets is classified into groups of assets with the same nature and
purpose of use in the Company's production and business activities. including:

Type of fixes asset Depreciation time (year)
- Houses, architectural objects 10 - 50
- Machinery and equipment 06 -12
- Transportation vehicles, transmission devices 08 - 30
- Managerial equipment and tools 04 - 06
- Other tangible fixed assets 04-12

6.2 Principles of recognition and methods of depreciation of intangible fixed assets
The recognition and depreciation of intangible fixed assets are carried out in accordance with
Vietnam Accounting Standard No. 04- Intangible Fixed Assets. Circular No.200/2014/11-
BTC dated 22™ December 2014 of by Ministry of Finance guiding the corporate accounting
regime; Circular 45/2013/TT - BTC dated 25" April 2013 guiding the management. use and
depreciation of fixed assets, Circular No. 147/2016/TT-BTC dated 13" October 2016 on
amending and supplementing several articles of Circular No. 45/2013/TT-BTC and Circular
No. 28/2017/ TT-BTC dated 12" April 2017 amending some articles of Circular No.
45/2013/TT-BTC and Circular No. No. 147/2016/TT-BTC dated 13" October 2016.
Intangible fixed assets are recorded at their original cost, reflected on the Balance Sheet
according to the criteria of original price. accumulated depreciation and remaining value.
The company applies the straight-line depreciation method for intangible fixed assets.
Accounting for intangible fixed assets is classified into groups of assets with the same feature
and purpose of use in the Company's production and business operation. including:

Type of fixes asset Depreciation time (year)

- Software 05

7. Principles for recognizing construction in progress costs

ey



HAIDUONG WATER JOINT STOCK COMPANY
Add: No 10 Hong Quang street, Quang Trung ward, Hai Duong city

Form No. B 09a- DN
NOTES TO INTERIM INANCIAL STATEMENTS (continued)

(These notes form an integral part and should be read together with the attached Balgngg s
- 'BARDICH

The Company's construction in progress costs are investment costs for construction of water
supply systems. costs for installing pipelines. pumping stations... recorded at historical cost.
This cost includes necessary costs to form assets including construction costs. equipment, other
costs and related interest costs in accordance with the Company's accounting policies. These
costs will be converted to the historical cost of fixed assets according to the provisional price
(if no approved settlement is available) when the assets are handed over and put into operation.
According to the State's regulations on investment and construction management, subject to
management decentralization. the settlement value of completed basic construction works
needs to be approved by the competent authorities. Therefore. the final value of the value of
capital construction works may be changed and subject to the settlement approved by the
competent authorities.

8. Principles for recognizing and allocating long-term prepaid expenses

Prepaid expenses include actual expenses that have been incurred but are related to the results
of production and business activities of many accounting periods. Prepaid expenses include
tools and supplies used and awaiting allocation and fixed asset repair costs. Prepaid expenses
are allocated to expenses using the straight-line method over a period not exceeding 3 years.

9. Principles of accounting for liabilities

Liabilities include payments to suppliers and other payables. Liabilities include accounts
payable to suppliers and other payables. Liabilities are not recorded as lower than payment
obligations.

Payables to sellers include trade payables arising from purchases of goods, services, assets and
the seller must be an independent unit to the buyer.

Other payables include non-commercial payables. not related to transactions of purchasing or
providing goods and services.

Liabilities are kept track in detail by each subject and payment term.

10. Principles for recognizing loans

The Company's loans include loans from Vietnam Development Bank- Northeast Regional
Development Branch. Vietnam Joint Stock Commercial Bank for Industry and Trade - Hai
Duong Branch. and Joint Stock Commercial Bank for Investment and Development of
Vietnam- Hai Duong Branch. recorded on the basis of receipts, bank documents. agreements
and loan contracts, loan agreements.

The Company has re-evaluated foreign currency loans at the time of preparing the Financial
Statements using the exchange rate announced by the Vietnam Development Bank - Northeast
Regional Branch.

11. Principles for recognizing payable expenses

Payable expenses are interest expenses pavable. which are determined basing on the loan
contract, loan agreement and actual loan period.

The accrual of production and business expenses in the period is calculated strictly and there is
recasonable and reliable evidence of the expenses that must be accrued in the period, to ensure
that the amount of expenses to be accounted for in this account matches the actual expenses
incurred.

12. Principles for recognizing and capitalizing borrowing costs W

11




HAI DUONG WATER JOINT STOCK COMPANY
Add: No 10 Hong Quang street, Quang Trung ward, Hai Duong city

Form No. B 09a- DN
NOTES TO INTERIM INANCIAL STATEMENTS (continued)

(These notes form an integral part and should be read together with the attached Ba[a»icﬁb_’jgN DICH

Borrowing costs are recorded in production and business expenses in the year when incurred.
unless capitalized in accordance with the provisions of Accounting Standards "Borrowing
costs". Accordingly, borrowing costs are directly related to the purchase, construction
investment or production of assets that take a relatively long time to complete and put into use
or business are added to the historical cost of the asset until the assets are put into use or
business.

13. Principles for recognizing Owner’s equity

The Company Owner's contributed capital is recorded according to the actual amount
contributed by the Owner.

Undistributed after-tax profits are the profits from the production and business activities of the
Enterprise after deducting this year's corporate income tax expenses.

14. Principles and methods of recognizing revenue and other income

The Company's revenue includes revenue from safe water supply. revenue from pipeline
installation, other revenue and revenue from bank deposit interest.

Revenue from supply of safe water

Revenue from safe water supply is recognized when the following conditions are
simultaneously satisfied:

+ The Company has transferred most of the risks and benefits associated with ownership of
products or goods to the buyer.

+ The company no longer holds the right to manage the goods as the owner of the goods or the
right to control the goods.

+ Revenue is determined to be relatively reliable. When the contract stipulates that the buyer
has the right to return the purchased products or goods under specific conditions. revenue is
only recognized when those specific conditions no longer exist and the buyer is not entitled to
return products and goods (except in cases where customers have the right to return goods in
the form of exchange for other goods or services).

+ The company has obtained or will receive economic benefits from the sales transaction.

+ Identity costs related to sales transactions.

Revenue from installation of pipelines

When the results of contract performance are reliably estimated:

+ For construction contracts stipulating that the contractor is paid according to the planned
progress, revenues and costs related to the contract are recognized corresponding to the
completed work as determined by the Company on its own on the date ending the fiscal year.

+ For construction contracts stipulating that the contractor is paid according to the value of the
work volume performed. revenues and costs related to the contract are recognized
corresponding to the completed work confirmed by the customer and reflected on the issued
invoice.

+ Increases and decreases in construction volume. compensation revenues and other revenues
are only recognized as revenue when agreed by customers.

+ When the results of performance of a construction contract cannot be reliably estimated:
Revenue is only recognized equivalent to the contract costs incurred whose repayment Is

relatively certain.
Contract costs are only recognized when the costs have been actually incurred. W
12




.HAI DUONG WATER JOINT STOCK COMPANY

Add: No 10 Hong Quang street, Quang Trung ward, Hai Duong city

NOTES TO INTERIM INANCIAL STATEMENTS (continued)

(These notes form an integral part and should be read together with the attached Balance Sheet)

The difference between the total accumulated revenue of the recorded construction contract
and the accumulated amount recognized on the payment invoice according to the planned
progress of the contract is recorded as a receivables or payables according to the planned
progress of the construction contract.

Revenue from interest on bank deposits: 1t is recognized on the basis of time and actual
interest rate of each term. in compliance with 2 conditions for recording revenue arising from
interest. royalties. distributed dividends and profits according to Vietnam Accounting Standard
No. 14 - "Revenue and other Income".

Amounts advanced by customers are not recognized as revenue during the period.

Other sources of income and revenues of the Company are recorded on the basis of receipts.
bank documents and other relevant accounting documents.

15. Principles for recording cost of goods sold

Cost of goods sold is recorded and grouped according to the value and quantity of finished
products. goods, and materials sold to customers. in accordance with the revenue recognized in
the period.

The original costs of the pipeline installation business is determined on the basis of the
estimate of each project. suitable with actual costs incurred and revenue recorded in the period.
16. Principles of financial cost accounting

Financial expenses include the loan interest expenses and the exchange rate losses recorded in
the Interim Income Statement. not offset against financial operating revenue.

17. Other accounting principles and methods

Tax obligations

Value Added Tax (VAT)

The Company applies VAT declaration and calculation according to the guidance of the
current tax law.

Corporate income (revenue) tax

Corporate income tax represents the total value of the current tax payable. The current tax
payable is calculated on the basis of the taxable income during the year. Taxable income
differs from the net profit presented in the Income Statement (Business Operation Result

Statement) because taxable income does not include income or expenses that are taxable or
deductible in other years (including the carried loss. if any) and does not include non-taxable

or non-deductible items.

The company applies a corporate income tax rate of 20% on its taxable profits.

The determination of the Company's corporate income tax is based on current tax regulations.
However. these regulations change from time to time and the final determination of corporate
income tax depends on the inspection results of the competent tax authority.

Other kinds of tax

Other types of tax and fee are declared and paid by the Company to the local tax auihorltlts in

accordance with the current regulations of the Government. W




HAI DUGNG WATER JOINT STOCK COMPANY
Ath‘ess: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

NOTES TO THE INTERIM FINANCIAL STATEMENTS

BAN DICH

Form B 09a - DN

(These notes are an integral part of and should be read in conjunction with the accompanying Interim Financial Statements)

V.
1.

Additional information of items presented in Interim Separate Balance Sheet

Cash and cash equivalents

Cash on hand
Cash in bank

Cash in transit

Total

Trade receivables

Short-term

Viet Duc Construction
Investment Development Jont
Stock Company

Dai An Joint Stock Company
ISERVICE Joint Stock Company

Others

Total

Advances to suppliers

Short-term

31/03/2025 01/01/2025
VND VND
862.650.309 1.984.731.087
18.219.585.481 8.091.908.184
86.203.615 116.122.752
19.168.439.405 10.192.762.023
31/03/2025 01/01/2025
VND VND
Amount Provision Amount Provision
15.092.663.151 16.281.850.329

4.526.735.494

3.508.090.200
2.262.493.850

5.665.106.213 <

2.916.204.400 -
3.647.062.650

Minh Quang Mechanical and Trading Co. Ltd

Nam Thanh E&C ]SC

Hai Duong planning and construction designing consulting JSC

Others

Total

Other receivables

Short-term

Mortage, collateral & short-
term deposits

4.795.343.607 4.053.477.066 -
15.092.663.151 16.281.850.329 z
\
G
31/03/2025 01/01/2025 y
VND VND /4
)
P4

899.668.339 496.966.499

- 650.000.000

184.774.920 438.845.920

138.528.600 148.057.232

1.222.971.859 1.733.869.651

31/03/2025 01/01/2025
VND VND
Amount Provision Amount Provision
342.118.140 %




HAI DUGNG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

NOTES TO THE INTERIM FINANCIAL STATEMENTS

BAN DICH

Form B 09a - DN

(These notes are an integral part of and should be read in conjunction with the accompanying Interim Financial Statements)

Department of planning and
investment of Hai Duong

Advance payments
Mr. Ngo Hai Lam
Others

Other short-term receivables

Mr. Ngo Hai Lam

Mr. Nguyen Ngoc Long
Others

Total

Inventories

Raw metarials
Tools and supplies
Work in progress

Finished products

Total

2.241.561.334
1.770.000.000

342.118.140

=
'1:-5\

Increases, decreases in intangible fixed assets

Items

Historical cost

Balance as of 01/01/2025
Procurement in the year

Balance as of 31/03/2025
Accumulated amortization
Balance asat01/01/2025
Amortization in the period

Balance as at 31/03/2025

Net book value

Asat01/01/2025
As at 31/03/2025

471.561.334 -
3.429.286.334 2.221.218.385
1.688.510.378 1.153.509.000
963.826.383 972.120.958
776,949,573 95.588.427 :
5.670.847.668 2.563.336.525 E
31/03/2025 01/01/2025
VND VND
Cost Provision Cost Provision
36.401.026.990 34.949.034.227 3
666.170,904 666.170.904 -
321.812.942 320.549.782 -
27.729.992 38.701.872 -
37.416.740.828 35.974.456.785 -
Pon vi tinh: VND
Software Cong
program
855.700.000 855.700.000
855.700.000 855.700.000
769.366.667 655.626.671
28.434.999 28.434.999
797.801.666 797.801.666
86.333.333 86.333.333
57.898.334 57.898.334

- Historical cost of intangible fixed assets which has been fully depreciated but still in use has the value of VND 287.000.000

N
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}'iAI DUGNG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

NOTES TO THE INTERIM FINANCIAL STATEMENTS

BAN DICH

Form B 09a - DN

(These notes are an integral part of and should be read in conjunction with the accompanying Interim Financial Statements)

8.

10.

Construction in progress

Construction in progress

Improving Phan Dinh Phung pipeline, from Cam Thuong Water Treatment

Plant to Hoang Ngan road

Construction and improvement of administration office at Sao Do Station

of Water Trading Branch No.4

Removing D225 HDPE pipes, site clearing, upgrading Hiep Luc pipeline,
from HCM statue to provincial road 369

Other projects
Total

Prepayme nt expenses

Long-term

Expenses awaiting for allocation

Total

Trade payables to sellers

Short-term

Phu Thai Import Export
Trading Investment Joint Stock
Company

Ngoc Chau Contruction and
Trading Co. Ltd

Cuc Phuong Joint Stock
Company

Hai Duong No 3 Construction
JSC

DNP Hawaco |SC
Europipe Joint Stock Company

ECO Vietnam Technology and
Equiment ]JSC

Others

Total

31/03/2025 01/01/2025
VND VND
4.638.277.120 4.638.277.120

- 2.960.057.164

2.578.520.303 2.560.292.433
4.102.986.254 1.458.360.260
11.319.783.677 11.616.986.977
31/03/2025 01/01/2025
VND VND

31.171.447.305
31.171.447.305

35.332.544.611
35.332.544.611

31.171.447.305

35.332.544.611

31/03/2025 01/01/2024
VND VND
Amount Amount able to Amount Amount able to be
be paid off paid off
1.557.238.600 1.557.238.600 1.557.238.600 1.557.238.600
1.796.505.107 1.796.505.107 1.575.955.107 1.575.955.107

13.102.337.729

2.771.139.000

4.039.316.100

3.132.822.658

1.631.870.191

22.960.497.933

13.102.337.729

2.771.139.000

4.039.316.100

3.132.822.658

1.631.870.191

22.960.497.933

20.971.268.354

5.230.782.900

3.132.822.658

4.285.755.191

18.433.382.3064

20.971.268.354

5.230.782.900

3.132.822.658

4.285.755.191

18.433.382.364

2 9 e w (20

50.991.727.318

50.991.727.318

56.115.265.035

56.115.265.035

17
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HAI DUGNG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

NOTES TO THE INTERIM FINANCIAL STATEMENTS

BAN DICH

Form B 09a - DN

(These notes are an integral part of and should be read in conjunction with the accompanying Interim Financial Statements)

11.

12.

b)

13.

14.

Advances from customers

Short-term

FLC Group Joint Stock Company

Others
Total

Taxes and amounts payable to the State budget

Items

01/01/2025

Amounts payable
during the term

31/03/2025
VND

01/01/2025
VND

1.102.100.957
553.655.305

1.102.100.957
246.411.455

1.655.756.262

1.348.512.412

Amounts paid
during the term

Pon vi tinh: VND -

31/03/2025

Payables

Corporate income tax
Natural resource tax
Output value added tax

Fees, charges and

payables

Total

Receivables
Personal income tax

Estate tax, land rent

Total

Accrued expenses

Short- term

other

Accrued interest expenses

Total

Other payables

Short- term

7.259.003.137
183.189.350
12.679.648
3.510.061.457

3.196.737.269

517.673.575
2.137.547.739
9.996.158.543

7.259.003.137

527.601.625
2.137.523.639
9.996.739.458

3.196.737.269
173.261.300
12.703.748
3.509.480.542

10.964.933.592

15.848.117.126

19.920.867.859

6.892.182.859

1.238.270.057
2.801.054

2.032.869.425
108.665.975

2.503.978.926
105.864.921

1.709.379.558

1.241.071.111

2.141.535.400

2.609.843.847

1.709.379.558

31/03/2025 01/01/2025
VND VND

, 154.241.320

- 154.241.320
31/03/2025 01/01/2025
VND VND

16.290.886.148

16.296.890.827
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HAIDUQONG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

NOTES TO THE INTERIM FINANCIAL STATEMENTS

BAN DICH

Form B 09a - DN

(These notes are an integral part of and should be read in conjunction with the accompanying Interim Financial Statements)

b)

Trade union fee 543.917.129
Other payables 15.746.969.019
Mr. Ngo Hai Lam 559.446.988
Mr. Vu Ba Long 503.157.369
Mr. Nguyen Duc Hai 744.899.177
Hai Duong Forest Protection and Development Fund 3.001.018.852
People’'s Committee of Hai Duong 7.202.000.000

Others 3.736.446.633

Long-term 112.490.020.313

98.824.000.000
13.666.020.313

People's Committee of Hai Duong
Grant in materials of ORET Project - The Netherlands ODA (2)

149.209.928
16.147.680.899
1.532.013.837
503.157.369
744.899.177
3.001.018.852
7.202.000.000

3.164.591.664

112.490.020.313

98.824.000.000
13.666.020.313

Total 128.780.906.461

128.786.911.140

{1): Amounts payable to the People's Committee of Hai Duong province for the budget allocation for rural water supply
projects. In addition, according to Decision No. 529/QD-UBND dated 10th February 2017 of the People's Committee of Hai
Duong province on "Approving the plan for depreciation and payment to the State budget of the State Budget capital
supporting the rural clean water supply project”, the project's depreciation period is 20 years from the time the project is
completed, handed over and put into use. The amount of construction depreciation is paid into the State Budget according to
the provisions of Article 21, Circular No. 54/2013/TT-BTC dated 4th May 2013 of the Ministry of Finance.

(2): Amount funded by Dutch ODA via Ministry of Finance to grant materials for the construction of the ORET project- Dutch

ODA with the unpaid value: 13,666,020,313 VND

W/}b/

G oa

/

#



% UDAN/040°S S1 27D 1S2429U1 UDO] 2Y] ‘7T (7 42qWadac IS SI juawupisu] Juawdbdal 3saif ayy upad (1aAa 42qwara( 3ST pup [ aunf sy uo
pind 2q 03 s13qap [pddUL] ‘6007 AINf YI9T Wo.f Buduawwod sipaf gg st porsad av1b ‘sapak gz s1 w.ia) upoj ay [, 122foad-gng anoy annnadwo)) - 122lo.44 Juawdoaaaq Alddng 130 uvqf
ay) asuputf 03 st upoj] ay3 fo asodand ay ] $88'/S9L9I'EZT ANA 01 WaAINba ‘95 ['SHZ'/ dSN S! anjpa upoj (D303 YL (SOOZ AN YIST PaIvP NA-8E0H ON TUaWaa.bYy 31pa.) juawdopnag
07 Buipi0an) pawry Aundwoy) taquapy 2)6uls Addns 1a1pp Buong 1og pup aoubuly fo Ansiy ayl uaamiaq 6002 Anf Y191 paiop juawaa.by Bulpuaj-uQ ayi 4apun uvoq ayj -

‘panddp aq jjim 3sa4ajul JuawApd 3] 1qap anp.aano fo aspd ul ‘() St AI0.1 JS33JU]
upo7 J031dpd UDO] AY) WO PAWIOf SIASSD A 4D SIISSD PAIUDIDND 9 [O7 [I4dY IST S1 JudwvIul JuawAnda. 3s11f ay3 ‘4vaf L1242 12q0320 1S pup |1idy IST uo piod aq 07 s13qap jpdulld "800
pady 3T wouf Buraunod sapad go si potsad adpab ay yarym Jo ‘savad Gz st wuay uboj ay, -, poriad 0107 - 9007 Ul waisAs Ajddng 4ajpp 4319 Buonq 1oy Jo uonINISU0) Ul Juawisanuj, 12af0.:d
ay) up uawgsau] ‘asod.ind uboq 0009 [+'08E681 ANA 01 aipaInba [89'88S'g YNA S1 aNIPA UDO] WNWIXDW Y[, "OOZ AdGWIAON YIZT PaIvp NALIHN-YAOAH/800Z/T0 ‘ON 120.43u0)
uno7 yao 4apun yaup.g yung juawdojanac [puoibay uaj buny - buonq vy ‘wouialg fo Juawdojanaq J0f yung Aq pasingsip Sbm upoj Siy ], JUIWUIIA0Y) Y2Inq ay3 Aq papunf uno ydo -

Isn.ag fo wof ay3 ui paanaas si upoj aly ], ‘S4pak ¢ 1s.41f ayy s1 poitad
o016 ay1 yarym Jo ‘supaf gg fo wiiag upo] YIuow /%S0 Jo 2101 15a123Ul YUM 000°LE6 TLE OF ANA S1 aN[DA uDo] [p107 Y[ “$00Z Y24DW YIHZ paIop NNA.L/¥002/T0 ‘ON 312043u02 Ubo] yao
03 Buip.1022p youvag yung uawdojanaq [puoibay uaj bung - Suonq Iby Yupg Juawdojanaq woual) Aq pasingsip Sbm uboj Siyj Jualuianon asaundof ayy Aq paiosuods uvoy yao aya s -

'sueo[ yao (1)

08L°0T9°LYE'6ZZ  08LOTILYE6ZZ LSS'BIT0S9°Z1 9S1°025982°F 18160 TILLEZ I8L'60Z'TTIL'LET [E30L

(g)youe.ug 8uong ey - ape.], puy Ansnpuj

VLZ00T'148°S6 YLZ'00T'1L8'S6 GLL'6ET'B6T'9 1LO'STS'L6E 8L6YZLTLITOT 8L6YZLTLITOT 10,4 MUBE [EDIDWWO) ¥I0IS IUI0f WEUdIA
(z) youeag Suong 1ey
- WEU21A «._O uEwEﬁ_Omm}Uﬁ— Uﬁm juaunsaau]
S67'79%'8£5'97 S67'79%'8£5'9Z 004 0LV ZHE'T - 569'7£6'088'LZ 569'7£6'088'LT 10j  Sueg  [epWWO)  ¥OIS  ulof
(1) youeag
10S706'£88'86 105406'£88'86 Z79'690°00€ ¥ 580°S00°688'E 850'696762'66 85069676766 BaIEoBg Bu0q - ey UUIdoASE WEIALA
0LO'L9V'E6Z'TZT  OLOLOV'E6ZTIZZ  LIS6LIOVSTT 951025987 1£L°979°Ly8'822  1EL'979'LY8'8ZT Suimo.rtoq uLay-Suoy
(1) youeag
0TLEVTIFSO0'8 01L'EH1%S0'8 0VL'8EV 608 - 05¥'785°€98°8 054'285°€98'8 ea.e oeg Suo( - yueg Juawdo@Adq WemdlA
0TL'EPTHS0'8 0TL'SHT¥S0'8 0vL'8EY'608 - 0Sv'785°€98'8 0S+'785'€98'8 FUIM0.10q ULID}-1IOYS
3o pred Jjo pred
a(q 0] a|qe junowy junouwy 9SeAIIA(q ISEI.IDU] 29 03 9|qe junowy junouwy
sz0z/g0/1¢€ pouiad ay3 SuLInp JUa WA SZ0Z/10/10

UNA up

Nd - B60 g w104

HoIid Z@.ﬁ

WEN 1A 'S A1) Suongg [ pleay dunty uend) ‘proy duend) SUOH 0] SSAUPPY
ANVJINOD MDOLS INIOL dHLVM DONONA IVH

asea] ddueuy Japun suonedijqo pue sueoy ‘S|

(e TE] WaInIS |DIOUD U] f .w...#u.:un.____.ﬁ_.v. Hiltajiif Mm._.,._,h.«ﬁntwﬁbh...cu.u% Yl ynm Qat‘uﬁ..m.h..nt.u Ut poad ag ppmoys 3......3,\_.0_ Jund m__u,__wwh.:...___ Uy A4 §aj0U m.ﬂm___m...m\_

SINAWALVLS TVIONVNIA WIMALNI HHL OL SALON




L R 4

's399f0.4d paupoj fo 3s1] ay3 03 Buip.1022p asuiao.d Buong 1pf
ut spaload waisds Ajddns 1a3pm fo $1502 Juawgsaaul |pbaj 1of Aod 03 st upoj ayy fo asod.nd ay, [ 1DaL/%Gg S112D43U0 Y] Burubis fo awry ay3 10 2104 152423u1 UPO] 21 “1d122a.1 1gap [pNplAIpUl
yoDa U0 patfidads 1 2Ip4 3Sa.423Ul UDO] Y[, "IDP JudWasNgsip 3s4if a3 Buimoyjof Avp ay wo.f syauow Z[ st porsad aov.ab 2y ‘2Ipp JuawWasingsip Il a3 wodf syuow Oz St Wiay uboj
YL "000°000°000°€Z ANA Buipaadxa Jou an[pa []0] D SDY JUNOWD JUIWIIWWIOI UDO] 3Y ], L [)Z 4290190 YIZI pAIDp SNAX/LAYAAIAH/LT0Z/6AHND/OT ZT ON 32043102 J1Pa.d Japun upor -

+:9pel], pue Ansnpuj.Joj juey [BDIIWWO0Y 201§ JUL0[ Weualp woly sueoq (g)

sautjadid Ajddns 123pm s,Aundw o) 2y Jo JudwaA0Ldw] puv LOIIINIISUOD Y] U] ISaAUI 0] SI UDO] a1 JO asod.nd ayj, 1p31dp3 upo| Wof pawriof s1assp Aq paundas si UDO] ], JUAWSSINGSIP

15.41f 3y wouf syauow 9 fo poriad 22016 v y2ym fo ‘syruow g st WLy upoT ‘(syruow 9 L1243 parsnipy v 131Ul Bunpoyf uayy quawas.ingsip o awn ayy wo.f syuow 4z 10f paxif)
Apal/o8 s1 uvoj fo awn ay v panddp 304 3saua3ul 2y1 ‘00T $9Z'989°TT ANA SI an[pA ubo] [DI0] dY [, "£Z07 1IGWaAON Y18 pajvp ALAH/TIS0t12/£202/£0 ON 13043402 JIPAULI 43pUN unoT -
Aop/cwpp’9 Jo £1o0dps D YIIM SIS UOID.ILf puD

uoPIUAWIPAS Jo 1235NJ2 D piIng 03 392f0.1d 2y Jo $IS09 JUAWISAAUI DY) 12A0D 0] 5] UDO] 2] Jo asod.and ay, “Jp1dpI UDO] Y] Wo.f pauLlof $12ssp Aq pa.Indas S1 ubo| Ay JUAWASINGSIP IS41f Y3
wo.f syzuow 9¢ fo potiad 23046 b yorym Jo ‘syauowt $g St W) uvoq ‘(syjuow 9 Aiana paisnipp ajp. 3sa.iajul Bunpoyf uayy quawiasingsip fo awiz ay3 woif syyuow g1 10f paxif) 10af/%z'g si
upoj o 2w a1 30 2304 3524231 |qLINAAD YIM 000'000°00E S ANA S1 2NJDA UDO] [DIO] WNWIXDW Y |, "EZ0Z 42qUia)ddS ISTZ paIDp ALAH/IS0¥12/£202/20 'ON 12043103 JIpa.d Japun unor -
€202 [dy Y1,Z parop

ALAH/IS0¥12/£202/T0 “ON $1255D pawiiof pa.nin/ Jo 190.43u02 a6pbLIOp 'Sy103au A)ddns 1a3DM pup SAN[1IDJ UOIIINIISUOD [IAID JISDG Y] Jo Juawanoldwti pup Uo1INIISUOI aY] U] ISIAUI 0]
s1 unoj ay1 fo asodand ayj, ‘spunf uvoj ay3 wo.f pawiiof s33ssp Aq pa.ndas sl uDo| Ay [, JUIWASNGSIp upoj Isaif fo a3pp ay3 wo.f syauow Z1 st potsad 33046 ay3 yorym fo ‘Syjuow g St waa) unoj
ay ] “(a3170u s, yung ayy uodn JuawIsn{py 10 yauow JuawIsn{po ayi fo Avp 354y ayy uo syauow 99 A1 pasnipp ag 03 )b 3sa.1jul Bunpoyf BuiAjddp) 1vak/%6 St 21Dp JUdWASINGSIP Y] WOLf
Bununod syauow z uiynm aiv. isaaiul ajqoaiddo aya ‘000°000°0L I'8T ANA S an[pa upoj wnwixow ayj "€z0Z Ay Y1,z paiop ALAH/ISOFIZ/£202/10 ON 12043U00 JIPaLI 43pun UpoT -
‘000'000°64L'0€ ANA 351 $1955D pabpfjiow fo anjpa papuno. [p3103 3y ‘102

AW YITT paIvp A9aH/IS0¥1Z/8102/10 ON 1203u0) a60B1i0W 1SSy pauLiof- aimng (312 Buong IDH ul JUD]d JUIWIDALL, 123D DOH 19IA Jo Aapdpo uoissiwsun.a) ayy anosdwi 03 aul
adid 1230M MDI 0T£A FdAH © o uonINASU02 ay3 10f St ubo) ay3 Jo asodand ay, 1p1dpa uvo| ay3 Wo.Lf pauriof $1assp Aq paundas 1 Ubo| ay j, JUIWASINGSIP UDO| 75.41f Jo a30p ay3 wolf syjuow
71 1 poliad 22016 ayy yoiym fo ‘supaf O] SI w.aa3 upo] ay, “(92130u Yuvg D 5,24341 UaYM Juausnlpp 10 Juawisnipo Jo yuow ay3 Jo Abp 3s41f a3 uo syuow 9¢ A1aAa pajsnfpp ajp.a 3saalul
bunpoyf buijddo) apaf/9;5 6 fo 2104 35a423ul Bunapolf yum 00000005 6T ANA S! an|DA UDO] WNWIXDW "810Z Ao YIL T paIDP ALAH/TSOVIZ/8I0Z/T0 ‘ON 12D43U0)) 21pa.) 4apun uvo -

:youeag Suon( ey Juawdo[aAd( pue JUSWISIAU] 10 queg [BIDWWO) §'[ Woj sueor] )

(sitawaIIS [p1ouUl . 2I0.0dos Wil Sulundwodon ay1 Yim UOLDURIUOD Ul PPa.L 2G PIROYS PUb. Jo jnd [p.aZamur up 2.4 sajou asay | )

HOIg NVg SINAWALY.LS TVIONVNIS WINALNI dHL OL SALON
&

Nd - 860 g w.ioj
WeN 1PLA WS A Suongg g “plegy Fund | Fuend) ‘peoy Suend) SUop ([ SSAppY
ANVAINOD MDOLS INIOMYALVA DNONA IVH




Wl ws N LW

(4
PADM DOR|
914 Ul A1190dp2 uD)q JUAWIDALL 131D DOH 1314 J0f Aop/sw 000'sz Buispaiouy, 12afoad uononasuod ayy 4apun sautjadid [pa1uyray ‘asnoy [patwayd ‘asnoy dund uonnqrIsp ‘cwoos Jo
M10dDd D YUM YUY 123DM PaIDA.LY b JO UOIIINIISUOI Y] 40f pasupapp spy Aupdwiod 2y IpY] [pIIADI PasiNgsIp pup $1502 JuawIsaaul 10f Abd 03 32af0.4d upo] 3y fo s3s07 JuaISIAUL [DBI] Iy
Aod 03 s1 upo) a3 Jo asodand ay | 1D/ %8 Jo 2301 1S2123U1 WINWAUIW D YM 2IDJ 1524a7ul upo] [puaLafaad ayy Buimo.lioq fo awy ay3 Ip ‘Yauow v a3uo pajsnipv puv 3d1ara. 1qap [pnplaAIpul
YoDa uo paIpis av.d 152423Ul AY] SI 1Gap Ay Jo aIVJ 1S24AIUI UDO] Y] DIDP JUAWASINGSIP ISALf 3y wo.f syquow 7T S poriad 23046 23pp Juawasingsip Isf ayl woif syjuow g s wia
uno7 "GNA 000°000°00S yZ Buipaaixa Jou anipa [p107 b SDY JUNOWD JUIWIIUWOI UDO] Y[, [ Z0Z dunf Y1z paiop AHSNAM-0¥ELIHN/LAVAAIAH-1Z0Z/90 ON 12043103 JIPaLI 1apun upoTy -
‘Aundwo?) ay3 fo ssauisng
Buipn.y pub uonanpo.d 1a3pm ay) anias 03 aoulaoad Buong 1oy w sauyadid uonngrasip pup saujadid uoissiusupa) fo u01IINIISU0I 3yl 10f sPafoad Juawsaaul fo 1502 Juawgsaaul [pbaj
Abd 03 s1 uvoj ay3 fo asodand ay [, 1DaA/ %SG f0 IV IS2L2IUI WNWIUILW D YIIM 2ID.1 JS247Ul UDO] [p1juaiafa.d ayy Buimo.Lioq fo auny ayi Ip ‘yauow v 23uo paisnipp puv 1d12a. 3qap |pnpiaIpul
Y2032 UO PaIDIS 2D ISAIAIUI AY] S1 1Gap Y7 JO 2304 ISIAIU] UDO] dY [, JUIWASINGSIP IS41f Jo 210p aYy) wo.f syjuow 9¢ St polad a20.B Juawasingsip 1541 fo 2Ipp ay3 WO.Lf SYIUOW g SI ULIA]
upo7 ‘VO0'000°00S.LT ANA PI2IX3 10U S0P JUNOWD JUIWIWWIOD UDO] [DI0F DY, ‘0Z0Z 4240120 YIST PaIvp AHSNAN-0¥ELIHN/LAYAAIAH-020Z/01'ST ON 19D13U03 J1pa.d dapun uvo -
's30a[0.4d JUALISIAUL UOIIINLISUOD D fO $IS0D JUIWIISIAU!
|pBa) Abd 03 s1 uboj ay3 fo asod.and ay [ DL/ %S’ JO 2304 IS2UAIUI WNWIUIW D YIM I J52423ul upo] [p1ualafad ayy Buimo.loq fo awyy ay3 3o ‘yjuow p aduo paisn{pv puv 1d1adal 1gap
[DNPIAIPUL YOI UO PaIDIS 2ID.1 IS2.137U] 3Y ST 3GaP Y3 JO 2D IS2IIIUL UDO] dY [, “JUdWASINGSIP 1541f fo 23Dp ay3 wo.f syjuowt 9¢ si poriad 22046 ‘Juatwasingsip 3s4if fo a1op ay1 woif syjuow 4g
SI Wia) uno ‘GNA 000°000°8Z% 91 PaadXa 10U S20P JUNOWD JUIWI WO UDO] [DI0T YL (0Z0Z 2un[ YIZ pa1op AHSNAN-0¥ELIHN/LAVAAIAH-0202/90°0T "ON 1204302 11Pa.d 1apun uporj -
0207 Aaonunf yix 1 paIvp VOHLAIA/AHSNGM/0¥ELIHN/AEGH/0Z20Z/TO°ET "ON 32013102
abpbriow $12ssp pawitof aamnf ay3 ul paifidads aap swiua) aajupiopny Aopdpd JUD]4 JUAWINALL 123D\ DOH 1314 40f Abp/sw 000’'sZ Buispaidouy, 323foad u01IINLISUI Y] J9pUn SHUD]
423]1f pup uoIIDIUAWIPAS JO 42ISNID D [0 UO1INIISU0I dy] pup uoiIbIs dwnd aypaul pub Ajonf aypIul a3 fo uo1IINIISUOI Ay 10f 39aload Juawnsaaur ay) fo s3S07 Juawsaaul [pbay ay1 Avd 03
s1 upoj ayy Jo asodand ay ] UpaA/9%G’g [0 2301 3Sa42UI WINWHUILL D YJIM ID.4 1S34aU] UDO] [pHUaI2fa.4d ay3 Buimo.ioq Jo awr) ay3 30 Yuow p asuo pajsnipp pup 3d1ada. 3qap [pnplAlpul Ysva
U0 pajpIs av. Isa42Jul Y S 1Gap Ayl fo 3301 ISa123ul UDO] Y], "2IVP JUIWASINGSIP 1541f 2y Wolf syjuow z1 st poliad 2046 ‘2Ipp Juawasingsip 1541f ayl wWodf Syjuow 4g st w.iaj uno] ‘qNA
0000000002 Bulpaaaxa 10u anipa (D107 D SDY JUNOWD JUSWIIWLWOI UDO] YL 0Z0Z fpnud[ YaGT paivp AHSNAN-0¥ELIHN/LAYAAIAH-0Z0Z/10°ET "ON 12D43U0I J1paad dapun upoy -
6 L0Z 1SnBny y20€ pa10p AHSNAN/0%ELIHN
/AgaH/6102/80°0€ 'ON 1909102 aBpBF1i0w $12sSD pauriof auninf ayy ui paifidads a.p sw.ia] aa3upivny oafosd Juawaaosdwl UIIDIS JUAWIDAL] 412IDM Y] Jo §1502 Juawsaaul |pbaj Abd 01
s1 upoj ay fo asodand ay ], UDaA/%G'g f0 21D 1Sa12UI WINWIUIW D YIM 2D 1SaI2IU] UDO] [DIIUa3[a.4d ay] Bulimo.ioq Jo awiy ayl 10 ‘Yauow p 22uo paisnipy pup 3d122a. 1qap [DRPIAIPU] 1jIDd
U0 paInis av. 3sa.4ajul ay3 SI 1Gap ay fo 3. 3Sa.Laqul UDO] Y], "dIVP JUIWSSINGSIP I541f 2y WoLf syauow 7T s poliad aop4b ‘2Ipp JUIWISINGSIP 1S41f 3YT WOLf SYIUOW Hg St W.a) upoT ‘GNA
000'000°009°0Z Buipaadxa 30u anja (D103 D SDY JUNOWD JUIWIWIWOD UDO] YL 6I0Z ‘0 ISNONY YIQE paIvp AHSNAN-0YELIHN/LAYANIAH-6102/80°0€ ON 3IDJU03 J1pald 4apun upory -
‘AHSNA)/0¥ELIHN/AGAH/8102/80°£Z “ON 19043u03 ab6vb110w $335SD pawiiof aumnfayy ul paifidads
a.4p sw.aa) aaupapny ‘Buong And) ‘o N 03 UO1IASIAIUI UMOT YIDY) 107 Wo.lf duljadid uoIssnusuD.L OO Y1 ‘PooJ [pUIACL G6E ay] 01 AunwWwod Buol ual] wolf auljadid uoissnusup.]
p pub qup)d JUBWIDALY 12IDM [ FHO Jo SYUDI uorpIUAWIPas fo A1apdpI a7 aspauoul 03 ‘uoip3s Ajddns 1a3pm DY [, NYJ ID SYUDI UL pUD UOIIDIUBWIPAS [0 423sN)2 b pjing 03 392fo.4d ay3
Jo 53502 Juawsaaur (pbaj Avd 03 st uboy ay3 Jo asodund ayj, 1Dak/ %G g fo 2704 IS2423UI WINWIUIW D YIM 2T ISa4a3ul upo] [pRUa.afad ay) Buimo..ioq fo awil ay3 Iv ‘YIuow v U0 pajsnipy
pup 3d122a.1 1qap [DRPIAIPUL YIDA UO PaInIs 31D 1Sa.27Ul Y7 S11qap ay3 Jo a1 ISa.4a3ul UDO] Y[ '9IDP JUSWASINGSIP 1S41f dY) Wof syjuow Z1 s1 poriad 22046 23pp Juawasingsip 3sif ay3 wo.f
SyIuoW Hg S1 W1d) upoT ‘ANA 000°000°000°S T Bulpaasxa J0u anjpa |p103 b SDY JUNOWD JUAWAIWIWOD UDO] YL, "THSNAN-0FELIHN/LAYAAIAH-810Z/80°£Z ON 12013U0D J1pa.td 4apun unoy -
's39afo.4d paupoj Jo 351 ay3 03 Buip1020p aoutao.ad Buong 1oy ul s39afoad Juawisanul waisAs A]ddns 123pm fo $1502 2|qDUOSDAL 49YI0 PUD $ISOI
Juawa.ano.d Juawdinba pup uonINIsuod mau Abd pun 1asffo 03 s1 upo] ay Jo asodind a3y uPak/% g S110.13u00 Y] Bulubls Jo awy ay1 10 v 3sa423ul UPO] Y3 1d12Ia.4 3Gap [pNpIAIPUI
Y202 uo pafidads s1 ap.a 1Sa42JUl UDO| Y[ "2IDP JUAWISINGSIP 1S41f Y7 Buimojjof Abp ay wo.f syjuow zZT st poliad 916 ay3 ‘2Iop JaWasSINGsIp 1s41f ay) wo.f syjuow Oz S wiid] uboj
AL 0000000058 ANA Buipaaixa jJou anipa [p1o3 b SDY JUNOWD JUIWIWLOI UDO] Y[, £ [(Z 490120 Y1/ Z PaIbp SNAN/LAVAAIAH/LTI0Z/6AHNI/OT £LZ "ON 12D1IU0I P 4apun upog -
(SIuawaInI§ JP1ouUDULy 2Iandag witwu] St undwoosp ayl yim uoIURfuod ui ppa.t ag pmoys pun Jo 1d [pasajul up 2.0 Sajou asaiy [ )

SINAWHLVLS TVIONVNIA WIHALNI HHL OL SHLON

Zn‘_ - 860 g wioyg EQMQ .ZWNm.

Wep 1PIA 'S A1) Suon(] ey paepy Funi] Fueng) proy Suend) Fuol (| Ssappy
- ANYJINOD MODOLS INIOM HALYA ONONA IVH



-7 a3 a \*)

. .
L

54
92afoad uonps dwng 1a3soo0g Buoy yuig
ay7 w1 1saaul 03 si uvoj ay1 fo asod.and ay ], Upafk/9g Jo aIp.1 ISaIAIUI WNWIUIW D YIIM 3ID. JSa4a7u] UDO] [plpua.afaid ayl buimodioq Jo awil ay) I ‘YIuow v o paisni{pv pup 3diasaa 3qap
[pnpralpul yana uo paifisads si 3qap aya fo a1 I1SIdUl UDO] Y "dIDP JUSWISINGSIP IS Y1 wo.tf syauow 9 si poriad 32046 ‘9Iop JuIWISINGSIP 1S4L Y] WL SYIUOW $g S Wia) Uo7 ‘gNA
00000000071 P229Xa 10U S0P JUNOWD JUIWINWWIOI UDO] [DI0F YL 707 Ay YITT paIop INOHHNIAGL /AHSNAN-0¥ELIHN/LAYAAIAH-4202/Z0 “ON 39D43U03 3pa.td 43pun uporj -
‘wa3sAs auryoow Burddpa pup Buiyif ‘Bulysbm
/130 DS 21IDWOIND UD Ul JSIAUI 0] SI UDO] 2y Jo asod.nd ay |, ADIA/YG Jo 2101 IS12IUI WNWILIL D YIIM JIDA 1S247U] UDO] [DUAIAfa.1d ay) Buimo.Li0q Jo awir) ay) 10 YIuow v 93uo parsnipy
pup 1d1292.4 1Gap [DRPIAIPUL YOV UO PaIDIS S 1GaP Y7 JO I ISIIUI UDO] Y[ ‘IIDP JUAWISINGSIP 1541 21 wof syjuow 9 s] poliad 20.4b ‘DIpp JuIWASINGSIP IS4 Y1 WO.f syIUoW ()9
S W3] U ‘ANA 000°000°005 T PIdIXa J0U SI0P JUNOWD JUAWNWWOI UDO] [D107 Y, $Z0Z YIIDW YIH0 P2IDP AHSNAN-0YELIHN/LAVAAIAH-+Z0Z/20 “ON 19043103 J1pa.3 apun ubor -
'§7500 JUIWISIAUI
uopIN.LSU0I [p31d) 10f Avd 03 s1 uL0] ay) Jo asod.and ay | UDIL/YG'G Jo I ISILIIUL WNLIUIW D YIM IV IS127U] UDO] [D1IUILdfa.d ay) Buimo.ioq Jo awn ay3 30 ‘Yauow v U0 pajsnipo
pup 1d1222.1 1Gap [PAPIAIPUI YIDA UO PaIDIS S13Gap Y3 [0 2701 121U UDO] DY, “IIDP JUBWISINGSIP IS41f Y1 Wof syIuow 9 st poliad 22016 ‘a1pp JuaWasNGSIP .11 YY) WOL[ SYIOW g SI W13
upoT ‘000’000°006'8 ANA P2IXa JOU SIOP JUNOWD JUIWIWILOI UDO] [DIOT Y[, '7Z0Z 42qWardag Y1,z paIop AHSNAN-0ELIHN/LAYANIAH-2202/60°1Z 0N 12D43U02 JIpa.Ld 43pun upory -
‘0T ‘ON Yyoupag Buippi] 1230/ - 123{oad Buipjing asiffo £2.403s-£ ay1 Jo $1500 uo1INIISUOI 3y3 10f
Apd 03 s1 upoj ay) Jo asod.nd ay | 1DaA/%g [0 2301 IS2IIIUI WNWIUIW D YIIM I 152429l UDO] [DIIUdafa.4d ay) Buimo..10q fo awi ay3 v ‘YIuow v U0 pajsnipp pup 1diada. 3qap [pnpIAIpul
4202 U0 payp3s AjaInandas aJp. 15a123ul 2Y) SI 1GaP Y] JO 2D IS2I2IUI UDO] Y[, “IDP JUIWASINGSIP ISL Y] WOLf syruow 9 s1 poliad 23046 ‘DP JuIWISINGSIP Is41f Y] Wo.Lf SYIuow 4g s
wia1 Uo7 ‘000'000°001 'y ANA Paddxa J0U S20P JUNOWD JUAWIWWI0I UDO] [D707 Y], "ZZ0Z An[ Y192 paaop AHSNAN-0bELIHN/LAVYAAIAH-ZZ02/T0°L0°S [ ON 19D4JU03 31pa.d 1apur upoT -
'$1S00 JUAWISIAUT UOIIINIISUOD
[p31dpa a0f Abd 03 st upoj ayy fo asodand ay ] upak/%g Jo 2704 ISAIAIUY WNWIUIW D Y2IM IIDI JS3423ul uDO] [p1UaIafaad ay3 Buimo.Loq fo awiy ay3 v “yIuow v a3uo pasnipn pup 1d1223.4
1Gap |DAPIAIPUL YOD3 U0 PATDIS 2104 1S2427U1 2] S17Gap Y] JO I 1S3.423Ul UDO] Y], DIDP JUIWASINGSIP IS Y3 Wo.Lf Syjuow 9 1 poltad 33046 2Ipp JudWaSIngsIp 1541 ay) Wo.f syauow 8 si
Wad) UnoT-- "ANA 000°000°000°L T P2aIxa 10U $20p JUNOWD JUIWIIWWOI UDO] [DI0T 3Y ], 'ZZ0Z AInf puzz paipp AHSNAN-0¥ELIHN/LAYAAIAH-ZZ0Z/L0°ST ON 12D43U0 J1pa.d Japun unory - |

‘A1o0dnd JuUD|d JUWIDAL] 127D
DO 1914 40f Aop/swt 90'sz Buisva.ouy, 3220044 ay3 4apun swa yayoIs Auoudpo.idajd 1043uod [paaoaga aya fo s3soa quaunsaaul ay1 Abd 03 30afoad upoj ay fo s3502 Juaugsaaul [pbaj a3
Abd 01 s1 upoj a3 Jo asodind ay | 1DaA/%g 0 2301 1Sa12UI WNWIUIW D YIIm 2701 ISI1IUI UDO] [pUAIaJa.d ay1 Buimo.i0q Jo awny ay3 10 ‘yauow b 22uo pajsnipv pub 3d1aral 1qap [pnplaipul
Y202 U0 PaIDIS I 15243UI Y2 S1 1GaP Ay Jo 2.1 IS2U2IUL UDO] AY [ DIVP JUIWISINGSIP 1541 ay) WoLf syuow 9 §1 poriad 0.6 2Ipp JuIWASINGSIP 1S4 YT WO SYIUOW g SI W] UDO’]
0000000059 ANA Bulpaadxa Jou angpa [p30] b SDY JUNOWD JUIWHWWIOI UDO] Y ], "TZ0Z 420190 YI8Z P2IDP AHSNAN-0¥ELIHN/LAVAAIAH-1Z0Z/0T'SZ ON 32043103 JIpa.2 1apun unoT -

‘Aupndw oy ayy Jo ssauisng Burpp.g pup uonanpo.d 4123om ay3 bulaaas ‘aauiaosd Guong

IDY ul sauradid uoINGLISIP 121DM PUD UOISSIUSUDL] O UOIIINATSUOI Y] 10f pasuvApb spy Auvdwios ay] 1oyl [p31dpd asangsip pup s3s02 Juawisaau] Aod 03 312af0.d uboj ay3 fo $3503 JuawIsanul
|pB3] 2y Abd 07 s1 upoy ayy Jo asodand ay [, 1DaA/%g fo 2301 IS2.423UT WNWIUIW D YIIM 204 ISa4aqU) upO] [p1IuaLafaad ayy Buimo.ioq Jo aug ay3 3p yauow v 22uo pajsnipy pup 3diadal 1gap
JONPIAIPUI YIDa U0 PaIpIs 2D JSa421Ul aY7 S11Gap 3y 0 a30.1 1S212UI UDO] 3y [, ‘IIDP FUBWIASINGSIP IStf dy1 wof syruow 9 s porsad 3p.46 3Ipp JUIWISINGSIP ISAL 247 WOLf SYJUOW g S W.1d]
upoT ‘ANA 00000000047 P229X2 10U SIOP JUNOWD JUAWFIWWIOD UDO] [DI0] DY L, "[Z0Z 4240390 YI8Z P2I0P AHSNAN-0%ELIHN/LAYAAIAH-TZ0Z/01'IZ ON 32D43U03 J1paLd 1apun upor -
‘Aundwo) ayy fo ssauisnq Buipv.ay pup uonnanpo.d 123pm ay3 antas 0] 2utnoad Buonq 1oy ul sauljadid

uonnqLAsIp pup saujadid uoISSIUSUDL] JO UOIIINISUOI JY] 10f paoupApp spy Aubdwod ay3 Ivy7 [pIIdDI Pasingsip pup $1s02 pajsaaul Abd 03 1afo.ad ubo] ay3 fo $1502 Juawrsanul [pbaj a3
And 03 s1 upoj ay3 fo asodind ayy 1pak/948 Jo 2104 ISLPIU WNWIUIW D YIIM 29D 1S2427Ul UDO] [p1IUaIafaad ay) Buimo.ioq fo awiy ay3 v ‘Yauow b a2uo pajsnipp pup 3diadal 1qap [pnplapul
YIDa U0 PanIs 2304 151Ul Y] S11GapP Y JO A1 ISAUAIUI UDO] DY L, 2IDP JUdWASINGSIP IS41f Y7 Wo.Lf Syauows 9 s1 poliad ap.4B ‘0P JUWISINGSIP 1541 a4) WOLf SYIUOW §g S Wid] ubo]
000°000°001'9 ANA Buipaadxa J0u anjpa [p103 D SDY JUNOWD WIWIIWWIOD UDO] dY [, "[Z0Z 2unf YISz paIvp AHSNAN-0FELIEN/LAYAAIAH-1Z0Z/90°TZ ON 1ID3U0I 31pa.d 1apun upory -

(SIU2WAIDIS IPI2UDUI o 2I0.0d2S wiia U] BUIAUpdW0oD Y] YIM UONIURILOD Ul pPa.L 2G PIROYS PUD JO 1ipd p.a3ajur up 240 sajou asay J )

SINAWILVLS TVIONVNIA WIMHLNI HHL OL SHLON

NG - 60 8 w0 HOIANYH

"

Wep 19A Y'S A1) Fuongg 1B “pivAy Suni] Sueng) ‘peoy Fuen) SUOR ()] SSAUPPY
- ANVAINOD MOOLS INIOM MALVA DONONA IVH




HAI DUGNG WATER JOINT STOCK COMPANY
Address: 10 Hong Quang Road, Quang Trung Ward, Hai Duong City, S.R. Viet Nam

-

7
NOTES TO THE INTERIM FINANCIAL STATEMENTS BAN DICH

Form B 09a - DN

(These notes are an integral part of and should be read in conjunction with the accompanying Interim Financial Statements)

16.
16.1

- Loan under credit contract No. 03/2024-HDCVDADT/NHCT340-KDNSHD/ THUCKHANG dated 15th May 2024. The total
loan commitment amount does not exceed 1,400,000,000 VND. Loan term is 60 months from the first disbursement date,
grace period is 6 months from the first disbursement date. The loan interest rate of the debt is stated on each individual debt
receipt and adjusted once a month, at the time of borrowing the preferential loan interest rate with a minimum interest rate
of 8%/year. The purpose of the loan is for the construction of a HDPE D160 pipeline to improve water supply capacity for
Thuc Khang commune.

- Loan under credit contract No. 06/2024-HDCVDADT/NHCT340-KDNSHD/ VINHHONGGD3 dated 14th June 2024. The total
loan commitment amount does not exceed VND 5,400,000,000. Loan term is 84 months from the first disbursement date,
grace period Is 6 months from the first disbursement date. The loan interest rate of the debt is the interest rate stated on each
debt receipt and adjusted once a month, at the time of borrowing the preferential loan interest rate with a minimum interest
rate of 7%/year. Loan purpose is to build HDPE D400 transmission pipeline to supply water to Vinh Hong booster pump
station (stage 3).

- Loan under credit contract No. 07/2024-HDCVDADT/NHCT340-KDNSHD dated 22nd August 2024. The loan commitment
amount has a total value not exceeding VND 7,600,000,000. Loan term is 84 months from the first disbursement date, grace
period is 6 months from the first disbursement date. The loan interest rate of the debt is stated on each separate debt receipt
and adjusted once a month, at the time of borrowing the preferential loan interest rate with a minimum interest rate of
7%/year. The purpose of the loan is to construct a transmission pipeline to improve the water supply capacity for Thanh Mien
town, and to construct a water supply pipeline to supplement water supply source for Dai An Industrial Expansion Park.

- Loan under credit contract No. 08/2024-HDCVDADT/NHCT340-KDNSHD dated 23rd August 2024. The total loan

commitment amount does not exceed 3,200,000,000 VND. Loan term is 84 months from the first disbursement date, grace -

period is 6 months from the first disbursement date. The loan interest rate of the debt is stated on each individual debt receipt
and adjusted once a month, at the time of borrowing the preferential loan interest rate with a minimum interest rate of
7%/year. The purpose of the loan is to pay the costs of construction and improvement of office building for Sao Do station
under Water Trading Branch No. 4.

Owner's equity

Movement in owner's equity Unit: VND
Items ; Owner's contributed  Other Owner's Retained eamings Total
capital Capital

Balance as at 01/01/2024 318.824.708.995 82.922.526.064 30.853.257.841 432.600.492.900

Capital increase in previous year

Profit for the year 46.044.228.241 46.044.228.241

Dividends paid (25.248.931.882) (25.248.931.882)
Distribution of funds (5.604.325.959) (5.604.325.959)
Balance asat31/12/2024 318.824.708.995 82.922.526.064 46.044.228.241 447.791.463.300

Profit in the period 12.456.919.956 12.456.919.956

Capital increase during this term -

Dividends paid -

Distribution of funds -

Balance as at 31/03/2025 318.824.708.995 82.922.526.064 58.501.148.197 460.248.383.256

16.2 Details of owner’s equity contribution

31/03/2025 01/01/2025
W VND VND
24 M

N
N
2\
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Hai Duong province People’s Committee 207.236.068.995 207.236.068.995
Phuc Hung Hai Duong Water JSC 39.000.000.000 39.000.000.000
Xuan Hung Water |SC 15.000.000.000 15.000.000.000
Mr. Nguyen Duc Thuan 5.000.000.000 5.000.000.000
Others 52.588.640.000 52.588.640.000
Total 318.824.708.995 318.824.708.995

16.3 Corporate funds
Pon vi tinh: VND

Items 01/01/2025 Increase Decrease 31/03/2025
Development Investment fund 10.393.383.350 10.393.383.350
Total

(*) Purpose of fund appropriation:

The Company's development investment fund is appropriated from profits after corporate income tax and is used to
supplement the Company's charter capital, invest in expanding production and business scale or make in-depth investments.
of the Company, in accordance with the provisions of the Company's charter.

VI. Additional information for items presented in the interim Separate Income Statement

1.  Grossrevenue from goods sold and services rendered £,
From 01/01/2025 From 01/01/2024 to7/

to 31/03/2025 31/03/2024-0i

VND VND.\

Revenue ‘\<
Revenue from safe water supply 140.987.371.200 127.980.933.400
Revenue from pipeline installation 2.014.196.414 2.241.444.045
Others 460.010.579 432.956.181
Total 143.461.578.193 130.655.333.626

2. Cost of sales
From 01/01/2025 Frem 01/01/2024 to
to 31/03/2025 31/03/2024

VND VND
Cost of safe water supply 100.603.920.719 90.472.993.314
Cost of pipeline installation 1.895.809.574 2.128.924.191
Total 102.499.730.293 92.601.917.505

3. Financial income %&/

e
L
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Bank interest

Interest on exchange rate differences after revaluating at term end

Total

4. Financial expenses

Interest expense

Interest on exchange rate differences after revaluating at term end

Total

5. Other income

Others

Total

6. Other expenses

Asset liquidation costs
Others
Total

7.  Selling expenses and general and administration expenses

a) General and administration expenses incurred in the period
Labour cost
Office supplies

Fixed asset depreciation

Taxes, fees and charges
Out-sourced services W

From 01/01/2025 From 01/01/2024 to
to 31/03/2025 31/03/2024
VND VND

13.431.450 6.580.890
1.137.370.532

13.431.450 1.143.951.422

From 01/01/2025

From 01/01/2024 to

to 31/03/2025 31/03/2024
VND VND
3.114.038.650 3.932.952.767

3.889.005.085

7.003.043.735

3.932.952.767

From 01/01/2025

From 01/01/2024 to

to 31/03/2025 31/03/2024
VND VND

208.726 49276

208.726 49.276 ~—

. 40!

G

From 01/01/2025 From 01/01/2024 tos<

to 31/03/2025 31/03/2024__

VND VND==
- 126.949.846
7.024.589 224.684.597
7.024.589 351.634.443
From 01/01/2025 From 01/01/2024 to
to 31/03/2025 31/03/2024
VND VND

12.930.329.391
5.790.583.310
485.979.255
296.559.335
84.068.909
4,723.859.531

15.149.656.745
5.573.000.425
648.102.942
2.079.627.829
129.325.831
4,915.047.200
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Other monetary expenses

b)  Selling expenses incurred in the period
Labour cost
Tools and supplies expenses
Out-sourced services

Other expenses in cash

Total

8. Production cost by nature

Raw materials and consumables
Labour cost

Depreciation and amortisation
Out-sourced services

Other monetary expenses

Total

9.  Current corporate income tax expenses

Total accounting profit before tax
Corporate income tax non-deductible expense
Corporate income taxable income

Current corporate income tax rate

Corporate income tax expense based on taxable profit in the current year

10. Basic earnings per share

Accounting profit after corporate income tax
Average ordinary shares in circulation for the year
Basic earnings per share

1.549.279.051

5.381.433.136
3.625.836971
193.778.117
1.173.068.048
388.750.000

1.804.552.518

5.591.761.510
3.552.792.969
368.647.234
1.308.971.307
361.350.000

18.311.762.527

20.741.418.255

From 01/01/2025 From 01/01/2024 to

to 31/03/2025
VND

31/03/2024
VND

21.337.159.137
46.351.707.674
27.781.170.198
29.647.966.019
13.751.071.451

10.709.769.138
29.845.126.904
27.322.182.765
22.128.094.762
22.912.791.198

138.869.074.479

112.917.964.767

From 01/01/2025 From 01/01/2024 to
to 31/03/2025 31/03/2024>
VND VND ~
15.653.657.225 14171411354 ¢
330.029.120 728.887.125
15.983.686.345 14.900.298.479 _%
20% 20%

3.196.737.269

2.980.059.696

From 01/01/2025 From 01/01/2024 to
to 31/03/2025 31/03/2024
VND VND
12.456.919.956 11.191.351.658
31.882.470 31.882.470
390,71 351,02

VII. Additional information for items presented in the Interim Separate Cash Flow Statement

4
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VIIL

VND VND

Non-cash transactions affecting the Cash flow Statement

- Assessment of increase in loan balance from Vietnam Development Bank - 3.889.005.085

Northeast Regional Development Bank Branch due to assessment of

exchange rate differences at the term-end

- Assessment of decrease in loan balance from Vietnam Development Bank 1.137.370.532
- Northeast Regional Development Bank Branch due to assessment of

exchange rate differences at the term-end

Actual receipt of borrowing amounts in the period
Proceeds from borrowings under normal agreement 397.515.071
Principal amount paid in the period

Payment of borrowing principal under normal agreement 12.650.118.557 25.801.045.186

Other information
Subsequent events after reporting date

Board of General Directors confirms that, according to Board of General Directors, in all material respects, there are no
unusual events arising after the balance sheet date which affects the financial position and operation of the Company that
needed to be adjusted or presented on the Interim Separate Financial Statements for the for the operating period from
01/01/2025 to 31/03/2025.

Transactions and balances with related parties

List of related parties

Related parties Relationship .
»,
- Hai Duong province People’s Committee Shareholder owning 65% of shares A\
- Phuc Hung Hai Duong Water Supply Joint Stock Company Shareholder owning 12% of shares with its
representative as a member of Board of @
Directors 3
During the period, the Company entered into the following significant transactions with its related parties: 2 -
o}
From 01/01/2025 From 01/01/2024 to. ‘
to 31/03/2025 31/03/2024N
Purchase VND VND_ S
)
- Phuc Hung Hai Duong Water Supply Joint Stock Company 4.362.861.600 3.236.792‘400\33.
Balances with related parties
31/03/2025 01/01/2025
VND VND
Trade payable 1.502.145.340 1.277.775.880
- Phuc Hung Hai Duong Water |SC 1.502.145.340 1.277.775.880
Other payable 106.026.000.000 106.026.000.000
- Hai Duong province People’s Committee 106.026.000.000 106.026.000.000

The income of key management members during the period is as follows:
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From 01/01/2025 From 01/01/2024 to

to31/03/2025 31/03/2024

VND VND
Income of Board of management 920.358.774 504.565.286
Income of Board of Supervision 306.608.700 158.026.159
Total 1.226.967.474 662.591.445

3. Comparative information

Comparative figures are the figures of the Interim Finalcial Statements for the period from 01/01/2024 to 31/03/2024
and the audited and reviewed Financial Statement for the fiscal year ended 31/12/2024 by Vietnam Auditing and
Evaluation Co., Ltd.

Hai Duong, 17 April 2025
HAI DUONG WATER JOINT STOCK COMPANY
Prepared Chief Accountant General Director

Le Thi Quyen Nguyen Thi Huong Nguyen Thanh Son

(signed and stamped)




HAI DUONG WATER JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
n ndence - Fr - i

No: 622/ KDNS-TCKT
Re: Explaining the difference in Operating Results Hai Duong, 1 7 April 2025

To: . The State Securities Commission; BAN DE CH
- Hanoi Stock Exchange

Pursuant to Securities Law No. 59/2019/QH 14 dated 26™ November 2019;

Pursuant to Circular No. 96/2020/TT-BTC dated 16™ November 2020 guiding
information disclosure on the stock market;

Based on the Financial Statements of the 1 Quarter of 2025 and Financial
Statements of the 1°' Quarter of 2024,

Hai Duong Water Joint Stock Company with its stock code of HDW hereby
explain the difference in net profit after corporate income tax in the Income
Statement for the 1% Quarter of 2025 compared to the 1% Quarter of 2024 as below:

1t Quarter of 2025 | 1% Quarter of 2024 Difference
@ (2) ®H-@)

Indicator

Net profit after
corporate income | 12.456.919.956 | 11.191.351.658 1.265.568.298
tax

Main reasons: The sharp increase in water business revenue this period
compared to the same period last year.

Above is the explanation of Hai Duong Water Joint Stock Company on the net
profit after corporate income tax changing by over 10% between the 1% Quarter
of 2025 and the 1* Quarter of 2024.

Sincerely yours.

: GENERAL DIRECTOR
Copies to:
- As mentioned above; NGUYEN THANH SON
- Filing in Achieves, Accounting Dept. (signed and stamped)

WM
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CAM POAN CUA NGUOI DICH
Toi, Nguyén Thi Thanh, can cuéc cong dan
s6 030162013545 cap ngay 22/9/2021 tai Cuc
Cénh sit Quan ly hanh chinh vé trat tu xa hoi,
cam doan da dich chinh xdc van ban dinh kém
nay tir ti€ng Viét sang ti€ng Anh.

TRANSLATOR’S CONFIRMATION

I, Nguyen Thi Thanh, holder of Citizen ID No.
030162013545 issued on 22™ Sep. 2021 by the
Police Dept. for Administrative Management of
Social Order, hereby confirm that I have
correctly translated the attached document from
Vietnamese into English.

Ngay / Date: 17/04/2025
Nguoi dich / Translator

@%Q%W

LOI CHUNG CUA CONG CHUNG VIEN

Hom nay, ngay 17/04/2025 (ngay Muoi
bdy, thing Tu, nam Hai nghin khong tram
Hai lam), tai Phong Cong ching s6 1, dia chi
tai 93 Bach Péng, phudng Trdn Hung Pao,
thanh phdé Hai Duong, tinh Hai Duong,
Toi, Mo Tee e AR ouy
Cong chiing vién, trong pham vi trdch nhiém
cia minh theo quy dinh ctia phap lut,
CHUNG NHAN:

- Ban dich nay 1a do Ba Nguyén Thi Thanh,
cong tdc vién phién dich ctia Phong Cong
chiing s6 1, tinh Hai Duong dich tir tiéng
Viét sang ti€éng Anh;
- Chit ky trong ban dich ding 1a chit ky clia
Ba Nguyén Thi Thanh;
Noi dung ban dich 1a chinh x4c, khéng vi
pham phép luat, khong trdi dao ditc x4 hoi;

- Vén ban cong ching nay dugc 1ap thanh
02 ban chinh, méi ban gém 31 t&, 31 trang,
luu 01 ban tai Phong Cong ching s6 1, tinh
Hai Duong.

NOTARY’S AUTHENTICATION

Today, 17/04/2025 (The Seventeenth of April,
Two thousand and Twenty five), in the Notary
Public Office No.1, located at 93 Bach Dang,
Tran Hung Dao ward, Hai Duong city, Hai
Duong province,
I, Phoum U PlucHowsy, a Notary Public,
within the scope of my liability as provided by
the law,

HEREBY NOTARIZE:

- This document was translated from Vietnamese
into English by Ms. Nguyen Thi Thanh, a certified
translator/interpreter of the Notary Public Office
No.1, Hai Duong province;

- The signature appearing in this translation is
the genuine signature of Ms. Nguyen Thi Thanh;
- The contents of the document translated are
authentic, not law-violated, not contrary to
social morals;

- This notarized document is made into 02 originals,

31 sheets, 31 pages each, 01 of which is kept at

Notary Public Office No. nmc.

TINH HAI DUONG

s

S6 cong chiing (Notarial No): /14 Quyén s6 (Book No): 01/2025 T‘T—’}QQ-SQCIBD_:“‘J

HUNG VIEN / NOTARY PUBLIC

CONG CHUNG VIEN

Phicum, i Chu Haimg
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